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English Version

1. Minimum daily wage set at 6,800 Kyats

On May 14, 2018, the Union Government issued Notice 2/2018, setting the minimum
wage for workers at 4,800 Kyats (600 Kyats per hour). According to Notice 2/2023, issued on
October 9, 2023, an additional allowance of 1,000 Kyats was approved. Starting August 1st,
National Committee have increased the allowance by an additional 1,000 Kyats. Therefore, the

minimum daily wage is now 6,800 Kyats.

Link: https://www.moi.gov.mm/nlm/
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Link: https://www.cbm.gov.mm/content/9017

English Version

2.

(i)
(ii)

Central Bank of Myanmar increased the interest rates

The Central Bank increased interest rates as follows starting from 1 September 2024:
The Central Bank interest rate has been raised from the current 7% to 9%.
The minimum interest rate that banks need to pay on deposits has been set at 7% and

the maximum interest rate that can be charged on all loans has been set at 15%.

(iii)  Banks should determine the deposit and loan interest rates within the range of 7% to

15%, based on their profitability and risk management strategies.

According to the national policy, the interest rates for the special loans currently being offered

have not changed. This amendment, effective in 2024, will take effect on September 1.
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3. CBM eases forex rules for exporters

On December 6, 2023, according to the Central Bank's Notification No. 26/2023, exporters
were required to exchange 35 percent of their export revenue for Myanmar Kyat, as per
Notification No. 1/2022. However, according to Notification No. 37/2024, they are now required

to exchange only 25 percent of their export revenue at the Central Bank rate.

Link : https://www.mdn.gov.mm/newspaper/public/ebooks/read/10164

Fin>>>



https://www.mdn.gov.mm/newspaper/public/ebooks/read/10164

	Dark Brown and White Simple Nature Magazine Cover
	Newsletter 20240816

